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COMMERGIAL

Commercial

Tradesmen
bullish for
2010

A survay carried oat by
Elee wehaite
Dintineirndesmen.ie kas
Imdicated inereased
ogtimism i the hame
Improvemeani seclor, with
almast W per conl af
iradesmen prediciing an
increnss in business this
vear. A larther 53 per
cent of respandents
ideniified the potential for
incrensed bauslhness In
206,

BNP's new
faces

[hnvid Brownme and Linds
MeMekll have jained BNP
Puribas Heal Estate as
surveyors within the
property amd fecilities
management deparimenl.

Brawne, & fnrmer
musnciade directer of Jones
Lamg |.aSnfle, hay
extemilve experiende in
munaging bath private
nd institstbonsl properry
portiudbos in Ireinnd.
Mesdll has jodmed the
firm fram the City af
Edinburgh Council
hnving guined experivace
In all aspects ol tenant
mARAgEEEnL

BMNP Paribas hos alse
wnnaunced the
appaintment of JP. Fiyan
ms i vahier with ks

dtl]lrtl'lilll.. amd of Hubyn
Murray o bts
administration fesm.

prufessinial services |

By Michells Devane

he Irish com-

mercial prop-

erity Tund

Cireenmman Ln-

wisdments has

finalised the
purchuse o a 55 millsn oo
pervioe centre in the German
cujtnd Berlin

Clontracts wene signedl in ihe
Inst forinight betwoen Green-
math aned the Berdin-bosed con-
piruclich cempany GV 1o
develop an auo service cenlne
in Tekaow, o subarh of the <spm
1zl

Construction will be com-
plete in the pexl siz moiths,
wnid the property his albrendy
st frre-het

It is located bn o newly-buils
retail park where nenrby oceu-
pivrs include BMW, Peugeol,
Repault and LandBover, na
weell an the discount food retai-
ler Add

Tlais is the [ifth nalo sérvico
certre which Greenmman hay
buzili i Clermaany, and L now
hns & portiolio vidued ar €11
maliion

The liret four centres wre
fully oporational and ase let o
cither PitSiop or Carglass, twa
af the lnrgest car repair firms
in the world, an long term
lozses.

Renl Returna laanched the
Chreenemaan fund lnat year, ind
\o dade s ramed 23 million
fram Lrish imvessirs,

“Dieapite our small size, Lre-
lind's poor sconomic climife
sl cther hod news; we minn
ged o have o nuosessinl 2005,
We raised €21 million from
March e December, moatly
Froum imsuranoe niwd peision

Greepman Investmonts has fet some of its exdsting aulo service cantres in Germany to the repair firm Carglass

brikers around the country,”
snid Heal Reloros director
John Wilkinson,

YW have been plensantly
sirprised by the level ol imaos-
rment freen [rish lnvestors sincs
thie P bunch, and will cor
tinud 10 rpide Tonds ameil
Minnchy 20127

The ompumy nims 1o rise
R muiilson [rm private inves
tors i Ireland focrents s prop-
ety portials warlh up o 235
miklbipn ard geneniie an annaisl
renlal mcone of €16 miallon.

It plans to buald & 1ol of 15
mbTnOLive pepiEr ceflnes i ol

s across Giermiy-of behill
of poolver teninis, Leases of
| berween ten and 15 penrs will
| b decured and remis wilf bi
linked to the Germun CPF in-
| dex. PitSiop und Carglass will
| tee the wnchior Lenands S mimy
o the centres

A mimsmakm investment of
£50,0080 is rexquired apd i can
e mismde eabier divoctly by pri
yale investors or by cimpany
dimgedirs anwd owens

cenl of the imsestment 5o [ar
hus been from Insh sel-direc
ted perdlons (554 Ps for som-

eal for Greenman

Wilkiiveon sabd that 80 per |

FOR SALE / TO LET

PRIME COMMERCIAL UNITS
KILKENNY
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pany directors wnd STPF sell-
ivesibed personal pensions for
ithe sedf-empliyed).

Giermany, with a populaton
of B2 mallion, s the EUY fnr-
pust economy. The Cerman re-

| cesson oificlally ended last
| August, helped by stimulus

packages and renewed sxport
growih, wnd CHOF growih for
2030 i forecnst 1o be 14 pir
ent

Wilkimmon said Chermany of-
fers moge opporunities for
PSRN ek,

“Last year, the German
cosmmiencial progerty miarket

had over E10 biltion worth of | "
| miinknsiens petwrn of § per cenl

trunsacliena, Beoounting foo
wver. 27 per cent of afl Bur-
opean imnsnctipng Almosl 90
per cent of thise rnndncimns
were by Grerminny contpanses,”
Wilkinson said

Ernst & Young his forecast

trapeacions of berween €16
bl wnd S billkon ihis yeur
in Germamy, with prices sef m
strmnigthen i the second amd
third quisrbers of The yea

Wilkingon bebieves that Besl|
Returns has been relatively
suceesfid in mising funds be
cusise W was o low risk inves-
meni with a teal valie lgase
inid sy Thow,

¥We're nol forocasting . onr
TESNITE an capitnl sperecealion

ot fellirng dre coming fram
Yenses nned reptnls, and we're
panfident in onr anchor e
namia,” he sand

The fund sheadd produce &

et yer Tor each mvesion

For further informution
gontect Renl Relurns on O1-
BATIERL, oF viEil www
s T e L T T

FOR SALE BY PRIVATE TREATY

SOUTH TIPPERARY REGION
KILLENAULE, CO. TIPPERARY

. 2.42 ha (e, 6.97 Agres) Site with Full Planning
Permission for 2 60 Bedroom Nursing Home
and 48 Shettered Units.

Located T miles from Fethard,
1l myiles from Cashel and 17 Mikes from Clonmiel

Confact Sole Selling agens

Collins O'Meara Auctioneers,
Fermoy, Co Cork Tel: 025-31000;

www.collinsomeara.com; ww.daft.ie




